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TADAMON ISLAMIC BANK |
CONSOLIDATED STATEMENT OF FINANCIAL POSITION © .~
AS AT DECEMBER 31,2004

peses e |2 o |
Gash and cash equivalents 5,771,828,208 3,755,127 775
Cash reserves with Bank of Sudan 3,D9§,2§5.512 2,601,376,368 :
Deferred sales receivables 7,362, 757,055 5,625,449 256 ;
16,228 700.775: 14,961,953,399
Investments
Invastmant sacurities & 12.2?2,-21 5,2.53' 9.[]82.162.353_
Mudaraba financing if: 8,610,668 265 T,233,118,843
Musharaka investments & 1,315,064, 377 1,032 611,670 i
Inventories 9 871,045,356 1,287 BAE 951 ]
ljarah muntshia Bitamlesk 181,230,084 234.026,793
23.450,224.035 18,868,604 215
Other assets 10 1,628,446,602 1,608,079,345
Participations in other companies 11 16,544 439 23,044,439
Fixed assels 12 1,899,742 081 1,416,662 440
3,744 735122 3,048, THE 224
Total assets 43,423,747,932 33,900,348,838
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TADAMON ISLAMIC BANK
CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT DECEMBER 21, 2004 (Continued)

Liabilitles, unrestricted ir,was@ment accounts and| 2004 2003
oWners’ equity 5.0 sDD
Liabilities
Currsnt and saving accounls 13 2254 3T3 TET 16,137 226,985
Cther liabilities 14 A, 098,655,134 3,744 08F 190
Provisions 15 287,248,350 200,030,485
Total Liabilifies 27,640 277 241 250815344660
Equity of unrestricted investment account holders
Equity of unresiricled investment Accounts 16 10,827,452, 347 10,307 057,944
'arg;zglunlir:tnll-.xes. sguity. of  unrestricted fnwastmait 48 467 729 585 30,388 402 604
Owners’ equity
Faid up capital i 3.011,331,100 3.000,000,000
Fetained eamings 504,443 806 4 224 538
Resarves 18 Q46,273,920 13,053,375
Fized assets revaluation surplus 19 433,968,518 494 GER 224
Total Dwnars' eguity 4056 018,344 3.511,846,234
a;-—:a Irl,,ﬁ;ﬁglrtf:qaiimr ofunresirictedinvestment accounts 43473 747,932 33,000 348 B38
Contra accounis 20 15,347, 825,250 10,849,308, 593

i — oGt

Diractor
Fadul Ukasha Fadul
=

Chairman
0. Haszan Oaman Sakouta

General Manager
Abd Allah Mogd Allah Ahmia

The attached of these financial statements



TADAMON ISLAMIC BANK
CONSOLIDATED INCOME STATEMENT

FOR THE YEAR ENDED DECEMBER 31, 2004

Income Mota 23?-:":'; 2553
Deferred sales income 615,262,440 435 820,088
Investment incoms 2 BR3. 057,250 1,861,503 663
3.278,219,690 2,007 413 762
Less return on unrestricted investment accounts 1,119,605 548 843,305,993
gsagznsdsﬁmrirnf investment income as a mudarib and 2159614142 1.454.107.769
Revenuss ffom banking services 21 1,288,630,096 H22 003,821
Other revenues 22 420,205,730 486,318,331
Total bank revenues 3,868,440 968 Z.862,430,021
General and adminisirative sxpenses 23 2,031,858,041 1,807,654 800
Exchanga differences 14,741,109 24,520,351
Income befors zakat and tax 1,851.333.036 1,073 295572
Zakat for the year 24 85,847 635 58,077,436
Businzss profits and capital gains tax for the year 25 17,729,004 12,133,151

Met income for he vear

1,744, 755,457

1,008, 084285

IR ey v s b s S i am L F e e e e e




ﬂ ®18° 8 Ninnal Bepori 2004

TADAMON ISLAMIC BANK
STATEMENT OF CONSOLIDATED CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2004

Cash flows from operating activities

2004
sDD

2003
50D

Net income for the year

1,744,755,487

1,000,084 985

Non-cash items adjustments:

Fixed assets depreciation 122,666,618 104,694,971
\Doubtiul debls and invesiment risk provisions 37,372,033 119,436,769
Amortization of exchange rates differencas 30,000,000
Provision for investment risks - 19,489,632
Pravision for lozses in subsidiarias 68,000 -
Profits on sales of fixed assets (32,672,909) (76,279,337}
Business profit tax 17,729,904 12133151
Zakal provision BB B4T B35 28,077,436
Provision of end of services benefits h,655, TR0 41,158,055
284,667,041 306.710,677 |
2020422 530 1,314, 795,662
Changes in operating assefs & liabilities
Investments and deferred sales receivables (6,355,284 652) (5,788,452 583)
Other assets and debit balances (225,988,632 (475,953, 744)
Current accounts 6,117 146,777 2,729 835,548
Equity of unrestricted investments accounts 520,394,403 1,950,644 357
Other ligbilities 1,053,434,834 (954,077,230)
Provisions (70,015,434) 8,211,006
1.038.677.201 [2,542.793.064)
Dividends - (23,471,386)
Prior year adjustments 1,148,478 [E.T?E.E!Q?i_

1,040,625 717

12,575,041 433)

Nel cash flows provided by operating activitiae

&,070,248,255

(1,260,245771)

Caszh flows from investmant activities

Cash atend of the vear

Purchase of fixed assels (815,861,474) (484,453,472
Procaeds from sales of fixed assets and investments 242,788,124 356,520,055
Other - 1,338,500
Nat cash flows used in investing activities (573,073,350 (126,585,917)
Cash flows from financing activitias
Shares issue 11,331,100 -
Reserves 1,023,572 (20,176,395)
Net cash flows from financing aciivities 12,354 672 (20.176,995)
Net increase (decrease) in cash flows 2,509,520 577 {1,407,008,683)
Cash at beginning of the year 6,306,004, 143 T,763.512.826
8,866,033, 720 6,358,504, 143

L\ %)

: %',‘T!l.ﬂ attached notes;from 1 fo 30 form an integral part of thesa financial statements




e TADAMEI'N ISLANIIC EAHIE =
GBHEGLIDATED.STATEMEHT OF NANC]AL POSITION

AS AT DECEMBER 3 1,

21] 05

Imvestments:

 Deferred sales receivables

5.771,828,208

In'y'Estm.an Ell.‘.l.lnhEG-
Financial Portfolios

Mudar,ah ﬁna.rlu

7,590.041,495.

I'I-ii.rshamka mfteshﬂenis

o

| 1101835154

1.315, us4 3??1-'

: 'iﬁéﬁ?':szd-QDE;

871,045,356

lnvg.-n'ounea

...........

Dlhex,assafs

dﬁa 3?9‘933; :

— K m’ﬁﬁ'ﬁ‘ps_né

181,230,084

"\Msﬁuzz

' 'l";';- :

F':nriu:pa'lims il ulha’r mmpanlasm =

| Fived ass@h

15544435




|| Liabilities, unmstricted investment accounis
- and owners" sgulty

Lizbilities:

Equity of nvestment account holders:







Gash ﬂuws from aperating an:tl'u'utlas i

ETATEMENT_EH CﬂNSOL!D& -
FOR THE YEAR ENDED DE: MBEﬁ

Met income far the year

r =

Mon-cazh items adjustmants:

Fixed asseis depreciatian

" Doubtful debts and investment rlsk: pmulslohs

78,180,000

‘Pravision far losses in subsidiaries

~ (9203820]

~ Profiis on sales nfﬁxeui asse«ts 4
| Business profit fax : a 44033274
Zakal provision b 130,614 592
 Frovizion of end ufsamcas bmefts 132 UEHJ 1?2.

50555 ?ﬁﬂ |

f

Changes in I:ll:leratll'IE assets & rlﬂbrlltlE';'_ ...... £ o oot e Bk

Invastments and defarred sales- TEI:EWaI:IE5 {14,378 670,847) fﬁ 355,294,652) |
Other azzels and dabil balandes (T17,876,025) 725,988 632)
Cument accounts 4 700564 585 BT 4BTT2

Equity of uru'e-stragtad |n'.re§mnerkts ﬂQDG-LII'J!S- :9}_522;3?2{?’.[52: 570,394,403
Other liabilitiss R 1,577,752,858 1,053,434,834

Provisions i {fﬂ-ﬁ 234, 451 I:f?l:l 015, 43-13

Prior yeer adjustmenis

Netu:ash ﬁ;ﬂw&pm@ldéd;hy_npérauﬁ'g-#é.li.-.-tﬂéﬁ i

3,976,593, BBH a,u?b,m,ss
Cash flaws from investmeant activities =
_ Purchase of fixed assets '{513 380,687 . (815,861,474}

Proceeds from sales of fixed asse

nd Inuastmants'

242,768,124

- Mat cash flows usad in invesing sctivities

(573,073,350)

Cash flows from fina nmng acth.rltles

Capllal ElﬂjuE!mEﬂL

Proposed dividends (EUEZEE.EZQJ. T
Shares issue. i 11,331,100
Nef.cash flows from financing activities . (B0, 729.B65) 12,354,672
| Meti increase [decmﬂs&] in cash ﬂ'DW'S' ‘a4 a8 | 2 508,628 577

| Cash athe I:|E||_:||r|rur|g’ of the ysar

5,858, 033 ?ED

£,356,504 143

Cashatend of the year

The attachad notes frem 1 to 32 form

~ 8,856,033,720
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COMSOLIDATED STATEMENT OF FIHANEFAL:FDSITE[)H

AS AT DECEMBER 31, 2006
e = =
ST e e o | R [ i, ==
Cash and cash equalents 3| 5440498295 9,827 540,632
 Cash rezerves with Bank of Sudan 4 | 4 834 397 102 3,570,594 220
| 10274895398 13398134862
Deferred sales mcenrahras 5_ = 14,5_0-1-:;331,25 | 8.718,2685 685
Investment securitias 6 | 22643,064,865 24,964,046,460
Foreign deposits T &, 4#4 533 &TS i EEJI} MM_QE_
Mudaraba financing 8 | 1200771010 | 0
Musharaka investments g 313,104,743 | 1101835154
Inventoriss 10 2560135719 | 1.267.524,808
Jjarah ended with cwnership 1 116,356,104 166,379,035
48,086,247,373 44,808,092,74D
Other zssets | 1,419,043,002 124,592,499
Faricipations in other companiss 13 10841936,805 | 324,794,027
Fixed assels 14 2463819890 | 2114673719
. : o 23720801898 | 3464.060.245
Total assets || B20E5%44469 | 61670.287.837

The aftached notes from 1 0 27 form an integral part of these financial statements.
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION
' AS AT DECEMBER 31, 2006 (Continuad)

Dlris fam T - =
Ddarid ficia il ] i

The aitachad noles fram 1 to 27 form an infegral part of thess financial statements.
23 S

Gurrsrl and saving aéealints. | 15 31,030,673,35¢  26,955336342
" Other libilities 16 6.890.230.810  6,257.789,636
Proposed dividends 1366,089,000 | 602,266,220
Provisions 17 232,072,417 235,104,071
Total Liabiliti — || 39498075581 | 34,050,498.269
Equity of unrestricted investment account holders
Ezz:ﬂ rﬁg unrestricted investmeant 7 32 862,161,570 20.350,325,049
Eﬂﬂﬂmﬁﬁzﬁﬁﬁ&m 72360237 151 | 54,400,823.318
NGwnersiequity. | :
Paid up capital 19 6,775,495,000 | 6775495000 |
Legal reserve 1,000,781.970 0 =
General reserve 1,363,893,025 4]
" Fixed assets revaluation surplus | 20 491,657,282 403,960,518
Retained earnings 93,879,141 0
“TowalOwnerslequity | | 9725707318 | 7269464518
Zﬁﬂlﬁ?ﬁﬁiﬁﬁ?ﬁiﬁ.ﬁ'ﬁfﬂ 82,085,044 480 | 01-670:287.830
OWNErs equity
nira accoL | 27,130,298,705

5947341572
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CONSOLIDATED INCOME smTEméﬁ'r

dm e

FOR THE YEAR ENDED DECEMBER 31, 2006

- 1485305980

B, Tachieon ricilek Tabamor tie Berl Tadsnod |ibied Fask Turemn Iibczic Sk T
I:hurBdi m\

1268.730,630

Dea‘erradsaleslmmme |
Investment incoma 3 BTEZ2T086 3770971238 =
7062604046 | B029701866
Lea: return an unrestnnted investmant aceounts 4 ]
Banks. share of Investment mmu;e g3 mudéﬁb and a3
fund cuiner 4750366343 | 3,061,831.260
LasslnTtmgél.ﬁ"Imm unmﬁﬁ&@ﬁ_mgts _EBLEBEEDE} 1,564.47: S, 1]"3 186
" Unrestricted share of investmant account 2558681038 | 1,497,858,074
| Bank's share from investment incame 5103953907 | 3532043782
| Actiites revaiue 2 | 2023788687 1875576424
Less Cosl of sals agewese | o0 |
 GrossProfl | 1omeston | 5407620218 |
e e s | AN
i 7291129043 | 5363994164
General and adminisirative expenses 24 | (330076163 (2513086005 |
| Exhansdfersices. (772585 | @2tsed) |
 Incarme before zakat and tax 3048980.095 | 3,382,117 ,853

Zakat For the yEar
Business profits and capiial gains tax for the year

Met ingome for the year

(46.328,041)

(93,592,008)

3%ia4792)
(44,033.274)

3808 460,265

3.208 460 757

Prior year adjustmant

Amounts ransfer fo reserves & proposed distributions fo
sharahr:ldar

5,183,781

3719.774,825

93,879,141

. 24

Annual Report 2006
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- smfﬁéﬁan CONSOLIDATED CASH FLOWS
= FOR THE YEAR ENDED DECEMBER 31, 2006

4,180,187,221 3,188,176,304
178,033,401 154,804 566
- Profit from sm?é}'duew Co 114,539,100

 Income from Rent {14545 ﬁﬁ} -
Doubtiiul debts and investment risk provisions I 124,052 849 | 79,120,000

~ Prior year adjustmeant | 5183781 (293,203,747)
Profils on sales of fixed assels (2813149 (8,203 520]

| Business profit tax I 131,592 099 44,033,274

Zdkatprovsion 139,076,238

' 3302865425
lvastments and defamad sahas rﬂc&mh[es 4,244 493 597 (14,378 670,847}

" Dther assets and debit balances (651,296,728 (117330672) |
Currant sccounts 4075335013 4,700,964,585
Esuity of unrestrictzd investmants accounis - 12511,836,521 0,522.572702
" Oher lisbiliizs 630875698 | 1508582103
EEEEEE e e e e T T
11 ﬁ?d,zm,ﬁsa | 674264592
E:ash ﬂm-.-s !n::m m-.-eshnent acuwtes E

- Purchase of fred assels (20,320,923,430) {518,390,687) .

| Pracesds from sal=s of fixed assets and invesiments 13,556,007 157,768,283

i NEI cash flows used in nwesﬁng achiviias (20,316,367 423) {360,622.404)

(718,205,315) (602.268,220)

" Net cash flows from financing activities (716,205,315) (B02286.220)
Net incraase {decrease) in cash flows (4,531 606,729 3,014,241,383
Cashathagnmng tn’rlhs year 14,606,582,127 5.866,033.720

~ | 'we2rsEeszmE | 1802753




