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Abstract

This study investigates impact of implementation of the general
disclosure and presentation standard in the financial statements of the
banks and the islamic financial institutions on users of the financial
statements. The study problem is manifested in variation of methods,
procedures and standards pursued in preparing the financial statements of
the islamic banks, non-commitment of the banks to implement the standard
in addition to difficulty facing the users of the financial statements to take
sound decisions without depending on the disclosed data in the finical
statements and reports.

The study significance stems from impact of implementation of the
standard on credibility of the financial statements, easiness of comparison
and reflection of this on rationalization of decisions of the users of the
financial statements. The study aims at giving a historical background
about establishment of the general disclosure and presentation in the
financial statements of the banks and the islamic financial institutions and
highlighting effect of its implementation on improvement of quality of the
financial statements in promoting the published data efficiency so as to
identify the positives achieved by the standard for all users of the finical
statements.

The study endeavours to test three hypotheses: the first hypothesis is
manifested in implementing the general disclosure and presentation
standard in the institutions leading to credibility of the financial statements
and easiness of their comparison. The second hypothesis is manifested in
implementing of the standard conducing to increase of the efficiency of the
administration performance, while the last hypothesis is manifested in
implementing of the standard assisting the users of the financial statements
make the good decisions.

The researcher has used the historical method to review and to
evaluate the literature, the deductive method to frame the logical concept of
the study hypotheses, the inductive method, the descriptive and analytical
method, the gquestionnaire and analysis of its results to prove the study
hypotheses in addition to consulting of the text books and the scientific
sources relevant to the study subject.

They study limitations is manifested in the place limits. It's
implemented on those concerned with the accounting field in the islamic
banks, the certified auditors and the National Auditing Chamber and PhD
and MSC holders in the Sudanese Universities.

The study has come out with results: implementation of the general
disclosure and presentation standard in the financial statements of the
banks and the islamic financial institutions leads to credibility of the
financial statements, increases efficiency of the administration performance
and helps the users of the financial statements make sound decisions. The
study has recommended that the Sudanese islamic banks should prepare



their financial statements according to the standard because it fosters their
credibility and transparency, contributes to rationalizing of the users'
decisions, endeavours to intensify the continuous training and educational
programmes for employees of the islamic banks to get acquainted with the
standard and its effect on quality of the published data and concentrates in
the study plans in the Sudanese Universities on the accounting standards
in general and the accounting disclosure standards in particular to pave the
way for the graduate to have satisfactory knowledge of these standards in
order to promote his potential to deal with them in his future career.
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