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Abstract
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This book has shed light on Goldman Sach company, and
the controversy over its success. The firm made a brilliant bet
against mortgage market in the year 2007 whereby it predicted
the collapse of mortgage securities prices which might have
exacerbated the financial crises that occurred in 2008. Its public
relation department announced loudly that it is a smart company
adhering to the ethics of work, and that it was more profitable
than its peer companies competing with it.

The firm looked perfect from the outside but behind its
closed doors it straddled between legal and illegal commercial
operations. The company was put on trial for a fiasco related to
underwriting the commercial papers of Ben Central Company
on charges of fraud, false pretense and misrepresentation. The
company shamelessly used government influence and exploited
it at all levels of governance.

The writer presented a picture about the bank's financial
projects that led it to realize its unexpected profits during the
financial crisis in 2008.

The writer William D. Cohan presented to us through
interviews with those running the bank from inside including the
current Chief Executive Officer Liued Franfeine an accurate
picture about Goldman bank and how it grew from a small

company that sold short-term commercial papers into a giant
bank.
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