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Abstract

The research examined the role of professional requirements as a
mediating variable in the relationship between the expectations gap and
the quality of financial reports. The problem of the research was that the
clear difference between what the users of financial statements need and
what should be done and provided by the external auditor to the users of
financial statements, and the lack of unified standards that obligate all
parties to organize and control the independence of differences between
the concerned parties, the research aimed to examine the impact of
professional auditing requirements as a mediating variable in the
relationship between the expectations gap and the quality of financial
reports.

To achieve the objectives of research, the researcher examined the
following main hypotheses:

The first hypothesis: "There is a statistically significant relationship
between the expectations gap and the quality of financial reports."

The second hypothesis: "There is a statistically significant relationship
between the professional requirements for auditing and the quality of
financial reports."

The third hypothesis: "The professional requirements for auditing as a
mediating variable affect the relationship between the expectations gap
and the quality of financial reports.”

The researcher relied on the descriptive approach to extrapolate the
previous literature to determine the expectations gap and elicit the
different relationships between the variables, and then collect and analyze
data to support these relationships to come up with the different results.
In determining the extent to which it is possible to rely on accounting
information, as well as there is a report gap, which is the discussion of the
audit report with a high level of objectivity, the researcher recommended
the necessity of issuing unified and binding accounting standards by the
Council for Regulating the Accounting and Auditing Profession to reduce
the expectations gap.

The researcher also presented a number of future visions.
Keywords: expectations gap, audit professional requirements, quality of
financial reports.
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