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ABSTRACT

The portfolio securities of great importance as they represent a second line of
defense against liquidity problems. This is due to the fact that they can easily be
liquidated when needed, as well as provide a semi-steady source of income for the
investor.

The significance of this study, “The Impact of disclosure of accounting
information on the composition of investment portfolios in the stock market”,
stems from the direct relationship between securities, profitability and cash flow for
investors, and the impact of adherence to those principles it puts on the profitability
and risks of the purse.

This study addresses the importance of communicating accounting
information on portfolios in the stock market, which in turn, play a vital economical
and social role. Additionally, communicating accounting information provide
assistance to any users of such information in general and investors in particular.

The purpose of this study was to answer some of the questions raised in the
theoretical and practical aspects of the topic. Although, a number of conclusions can
be made, given the study, we will focus on the most relevant, leaving the reader to
revisit the research to consider other conclusions of relevance to their relative area of
interest.

Findings:

1. The absence of an information system allows the investor to know the areas of
investment are available, in addition to the lack of investment map has been
formally accredited.

2. Usually invoked investors and financial analysts at the composition of their
portfolios to a group of accounting information, the most important
information on the profitability and stock dividends and the company's ability
to fulfill their obligations, and had reached the relative importance of this
information to 90% when the categories of the sample.

3. also show that the financial statements do not receive the attention required
not only by companies and not by the relevant third parties company.

Recommendations:

1. Encourage investment. Both, the government and the private sector must
provide, market and reward innovative investment ideas. Additionally, revise
legislations timely to facilitate investment.

2. Force by law, disclosure of genuine accounting and financial statements on a
periodic basis (monthly, or quarterly), so as to have relevant and updated
information where and when needed. Transparency of financial and
accounting information “for all” can not be emphasised enough.

3. Provide an annual guide of share holder companies addressing financial
parameters on a historic basis (3 to 5 years), thereby, raising investment
awareness and facilitating investment decision making by investors.
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