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 صيخَاى

 
شهذخ اىثلاد اّخفاظا مثُشا فٍ ٍعذلاخ اىصشف ٍْز الأصٍح اىَاىُح اىعاىَُح فٍ عاً 

ىزا  .0222اىسىداُ فٍ َىىُى ْىب تعذ اّفصاه خعْذٍا اّخفط سعش اىْفط،  0228

إىً أذد اىذساسح اىَقذٍح تعْىاُ أثش إَشاداخ اىْفط عيٍ سعش اىصشف فهذفد 

تفشظُح أُ  اىرعشف عيً ذأثُش عائذاخ اىْفط عيً سعش اىصشف فٍ اىسىداُ.

ٍِ اىعَيح اىصعثح" َضَذ اىطية عيً اىعَيح  حرُاطٍلإادس "أو اصعائذاخ اى اّخفاض

 0222اىذساسح تُاّاخ شهشَح ٍِ َْاَش  ذٍداسرخف. ش اىصشفالأخْثُح، فُْخفط سع

ذٌ ذَثُو اّفصاه خْىب  .ٍأخىرج ٍِ تْل اىسىداُ اىَشمضٌ 0222 إىً سثرَثش 

خيصد اىذساسح إىً أُ اىرناٍو اىَشرشك غُش ٍىخىد تُِ اىسىداُ تَرغُش صىسي. 

 علاقحذىخذ لا  تاوّذص، ىزىل خىهاّسىُ و اّدو خشاّدش،خرثاساخ سيسيح وفقا لإاى

" VARَّىرج "اىَشرشك، ذٌ ذطثُق غُاب اىرناٍو ى اىَذي اىطىَوذىاصُّح فٍ 

أُ ها أهَذىصيد اىذساسح اىٍ عذّج ّرائح فٍ اىَذي اىقصُش. ىعلاقاخ ىذساسح ا

ا ٍعْىَا عيً سعش ذأثُش اىْفط واّفصاه خْىب اىسىداُ ماّا ىهَا عائذاخ اّخفاض

أخُشا أوصد اىذساسح ترطىَش  ح اىَحيُح.ىعَياّخفاض قَُح اأدَا اىٍ اىصشف و

 الإّراج ىَعاىدح اىَشامو الإقرصادَح خزسَا.

 

 :اىنيَاخ اىَفراحُح

 داخ اىْفط، اىرناٍو اىَشرشك، َّىرج ذصحُح اىخطأاىسىداُ، سعش اىصشف، إَشا

"ECMَّىرج " Vector Autoregressive Model  "VAR." 
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Abstract 

The country has experienced a decline in the exchange rate since the global 

financial crisis in 2008 when the price of oil dropped and, after the secession of 

South Sudan in July 2011. Therefore, this research titled impact of oil revenues on 

the exchange rate came and, aimed to identify the impact of oil revenues on the 

exchange rate in Sudan. Assuming when decline in revenue of exports "or reserve 

of hard currency" occur the demand for foreign currency increases, and the 

exchange rate depreciates. This research used the monthly data from January 2003 

to September 2014 taken from the Central Bank of Sudan. South Sudan Secession 

represented a dummy variable. The research concluded that cointegration does not 

exist between the series according to Engle-Granger, Johanson and Bounds tests, 

so long run relation is not possible to examine for the absence of cointegration, 

Vector Autoregressive model „VAR‟ was applied for short-run relations. The most 

important findings are that; decrease in oil revenues and secession of South Sudan 

have a significant impact on the exchange rate and leading depreciation of local 

currency. And finally, the research recommended to develop the country production 

capacities, review the economic structure and deal with the economic problems 

from its roots by setting flexible economic policies. 
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