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Abstract

This research aimed at identifying the tools and techniques used by
the Bank of Sudan in order to combat money laundering phenomenon
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during the period 2002-2014. Moreover, to examine their effectiveness in
reducing the size of this phenomenon; besides clarifying the extent to
which banks and financial institutions are complying with the regulations

daiall

EJ—J.'AJAS\

issued by the Bank of Sudan regarding combating money laundering
crimes. In addition, to study the relationship between banking secrecy and
Bank of Sudan regulations aimed at combating money laundering crimes.
The research adopted the descriptive analytical method while depending
on both primary and secondary sources of data. The research main
findings include the effectiveness of the laws and regulations issued by
the Bank of Sudan in combating and reducing the size of money
laundering transactions; the remarkable improvement in the banks and
financial institutions compliance with the laws and regulations issued by
the Bank of Sudan; and banking secrecy does not affect negatively the
efforts adopted by the financial investigation unit of the Bank of Sudan in
combating money laundering transactions. The most important
recommendations of the research include the call for financial and non-
financial institutions to adopt effective measures in dealing with
transactions, which contain incomplete information about the sender of
the money. These measures may include the cancellation or refusal to
complete these financial transactions, as well as informing the financial
investigation unit about these transactions. Furthermore, to intensify the
training programs for the staff of the financial investigation unit, banks
and other financial institutions that aimed at raising their awareness with
the recent developments that took place in combating money laundering
crimes field.
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